Bubbles, Tiny Bubbles
.

The 2009 edition.

'Actually, Katherine, it's not gibberish.' His eyes brightened again with the thrill of discovery. 'It's ... the Xmas Letter.'  -- Dan Brown.


The 21st edition of your favourite Xmas letter, except for all the other ones. Yes, finally the letter has come of age. It is an adult. It will no longer be childish, or mean to Dick Cheney. It can go out and drink at midnight, except it would rather be in bed. 

This edition tests your knowledge of those tiny (and no so tiny) bubbles and some dismal science. 
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I am struck this year by the lack of photographs (with the exception of you-know-who
) and lack of anything memorable (with a few obvious and important exceptions). Could it be that months went by with nothing more significant than the antics of you-know-who? Could it be I forgot them? – nah. Could it be that we are still doing things to the house every weekend – yes.

Jan. Although the inside of the house is sort-of maybe-nearly all done, it is time to start on the outside. A shed is installed.  Paving stones are delivered for the path and patio. Nephew Neil comes to visit, on his way to or from Oz; we lose track.  He does a spectacular face-plant at Santa Cruz, which sadly avoids being photographed. My beloved Acura goes the distance to the moon (238K miles) – video on request. 

Q: Who slept in a crib in Michael Jackson's bedroom and was allowed to use the star's private toilet. 

Feb: the front driveway has a concretectomy, and paving stones installed instead. I go Dallas for a conference, which is attended by me and two or three others. This recession thing is working (unlike people). 

Q: What speculation on futures contracts for a new product caused people to mortgage their houses, industries, and farms and until the bubble burst, after the product has risen by 200x in 3 months. 

Mar. Certain People who prefer to remain anonymous, who had been boarding the MG since the house destruction, decided to incentivize (people really say that!) me to take it home by charging the battery up. Backwards.

Q: What was described by The Economist as  "the biggest bubble in history". 
 

Apr: The semi-annual trip to Vegas to be a booth beef, and see the booth babes.

Q: What was described by John Templeton as  "the biggest bubble in history". 
 
May: We finally install the 2-year collection of fossils in a mosaic above the stove. Quite artistic.

Q: What did the accountant named Walter E. Diemer invent? 
 

Jun: In a fine ceremony (two, actually) at Cal Poly, Iain graduates. We first celebrate with a BBQ at the house of Cheryl’s parents Steve and Vicki in Arroyo Grande. We celebrate later in the month  with a party in our garden for Iain, Baby Niamh (1st), and house grand reopening. But no bocce.  One day, I drop off Tim at the bottom of his driveway, and while parked, Fiona reverses back into the once-beloved Acura, bending a door panel, breaking a window, and not harming Tim, except mentally. She gets hell from her mother for not finishing the job properly – Rowena is not an Acura belover. 

Q: What did Don Glaser invent? 

Jul: We attend the Garlic festival, as almost usual, and come away with a fine crop. We visit Carmel with the outlaws. 

Q: What company took over the National Debt in exchange for a monopoly of trade. 

Aug: Old friend Jim and old I visit Laguna Seca to see the old cars race, in old Jim’s old car (240Z). We order a greenhouse, in kit form. Fiona/Tim/Niamh/poocher move house, to a mansion in Almaden, a place where you are not allowed in unless you are driving a Mercedes/BMW/RangeRover, and certainly not a beloved 1989 Acura. 

Q: What company took over the National Debt in exchange for a monopoly of trade. 

Sep: I go to Anaheim for a trade show (right across the street from Disneyland. No large rodents are visible).  On Rowena’s birthday, we go to the Aquarium to see the dogs (everything that moves is a dog, to certain short people). We like the Sea Otter Dogs, and the Great White Dog. On the way home, we are driven into (the van, not the beloved). This is the second time the van has been rear-ended on Rowena’s birthday; from now on, we are staying home and hiding under the bed.  Rowena starts bowling (the 10-pin kind) and owns a ball and shoes. Guess what she’s getting for Xmas (hint: think polyester).  

Q: What company was formed “For carrying on an undertaking of great advantage, but nobody to know what it is”. 

Oct: We visit the UK, to see the Grannies, one of whom (Rowena’s mother) is 90. It rains. Every day, I think – but more so in Scotland. As we go, Iain proposes to girlfriend Cheryl, in Yosemite. We are very happy and excited about this. Cheryl likes cars! (and Iain).

Q:  In the 17th century Dutch artists painted children doing what to convey the brevity of human life, the transience of beauty and the inevitability of death.

Nov:  We join the modern world, with iPhones. The greenhouse construction begins, taking 3+weekends (so far).

Q: Who wrote: “Little bubble, round and fair/ floating slowly through the air/ the wind blows you hither yon/ then you pop; you are all gone/ you last but a teeny while/ but while you do, you make me smile”

Dec: It snows, not at our house, but not far away. Fiona submits pics to the local TV, where baby/poocher become stars (“details at 11”)
. Cousin Heather from Canadia is coming to visit with her brood; she hates the snow there. Little does she know. The lack of a bocce court has been annoying for years, and the bocce court construction will soon start (with luck).

Q: Who said, and of what: "In victory you deserve it, in defeat you need it."  

Apology section.

This year’s letter creativity is deliberately constrained because I am writing a book. A novel! Really (maybe). Not like last time (started 1993, theme Y2K. Eventually abandoned in 2001 after 3 pages). I already have 4 pages written, and a title, and a plot, and the 12 main characters. Follow progress on Facebook. 

People Placement Section. Just like on TV, every glitzy show has an iMac. Idol has Simon Cowell with a Coke logo. It’s called Product Placement. You pay for it. Don’t miss out on this exciting opportunity to have your name mentioned in next year’s actual Xmas letter! The price is only (1) money or (2) chocolate. And this year’s PPS honourable mention goes to (drum roll):

· Darci!  (chocolate). [she also took the family photo] [and she’s on the card]. 

May 2010 be nicer economically than 2009. May your wife never discover you have 9 (or more) mistresses [this just in case Tiger drops by the web site]. May you never dream of Dick Cheney [see, I couldn’t resist]. May you have a peaceful 2010.  

A+R.  
� Don HO HO HO. 


� � HYPERLINK "http://niamhmarshall.shutterfly.com/" ��http://niamhmarshall.shutterfly.com/� 


� � HYPERLINK "http://cbs5.com/slideshows/snow.clayton.concord.20.1354794.html" ��http://cbs5.com/slideshows/snow.clayton.concord.20.1354794.html� 





� Bubbles the Chimp.  Shame on you for any other answers. 





� Tulip bulbs, introduced from Turkey to Holland around 1590. Tulipmania occurred for a short 3 month period in 1636-7. When it ended, the futures contracts were declared to be gambling, and so unenforceable. 


� The worldwide housing bubble. "What if the housing boom now turns to bust?” quoth they (in 2005).  "Pain," the magazine says, will result when the market "pops." (Got that right). They forecast dropping housing prices, but not the collapse of the banking system.


�So may to choose from.. but it was the 2001 tech dot bomb. NetApp stock, for example, fell from $126 to about $6. Ask me how I know. 


� Bubble gum, and in particular, Dubble Bubble. In an interview before his death, he explained,  "It was an accident. I was doing something else and ended up with something with bubbles." An excuse reused since by Goldman Sachs. 





� The Bubble Chamber. He got a Nobel in Physics, 1960. A non-dismal science. 





� The South Sea Company, who were granted exclusive trade with South America.   The bubble burst in 1720, after the price of the stock went up over the course of a single year from about £100 to almost one £1000. Losers include Jonathan Swift, Sir Isaac Newton, and King George I and his mistress. Shares in the company were sold to politicians who then sold them back to the company, and received as profit the increase in market price. Parliament conducted an investigation, corrupt politicians and businessmen were imprisoned. We wish! See � HYPERLINK "http://www.historyhouse.com/in_history/south_sea/" ��http://www.historyhouse.com/in_history/south_sea/� - fascinating. 





� The Mississippi Company, founded by Scotsman and general rogue John Law, in 1719 - one year before the South Sea Co -  who exchanged  the French National Debt for shares, and persuaded the French to invent paper currency,  thus giving many future generations of banksters a whole raft of creative possibilities. Why can’t we sell the National Debt?





� Nobody knows any more. It was one of an amazing set of companies founded at the same time as the South Sea Trading Co. The owner apparently took the “investments” and ran off happy. The list can be found in � HYPERLINK "http://www.econlib.org/library/Mackay/macEx2.html" ��http://www.econlib.org/library/Mackay/macEx2.html� , and includes Companies “ For a wheel for perpetual motion. Capital, one million”, and “For the transmutation of quicksilver into a malleable fine metal”.





� Blowing bubbles. Ah, these happy-go-lucky Dutch – always full of fun and amusement. Perhaps it was the tulip thing that got to them. Supposed to grow them, not eat them. 





� Grover � HYPERLINK "http://www.youtube.com/watch?v=IyQ-cW35F2o" ��http://www.youtube.com/watch?v=IyQ-cW35F2o�. A remarkably perceptive monster, that Grover. Read the text again.





� Napoleon, of bubbly - champagne. Cheers! 
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